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7KLV�VHVVLRQ�ZDV�FDOOHG %UDQGHG��DQG�ZDV�D�IROORZ�RQ�IURP�$PELHQFH IRU��'HVWLQDWLRQ! 3ULRU\�6FKRRO�&KULVWLDQ 8QLRQ�
7KH�LGHD�FDPH�IURP�D�GLVFXVVLRQ�DERXW�WKH�ERRN�12/2*2�%\�1DRPL�.OHLQ ZH�WDONHG�DERXW�WKH�SRZHU�DQG�LPSRUWDQFH�RI�EUDQG�LQ�RXU�FXOWXUH ��
,Q�WKH�VHVVLRQ�, XVHG�1LNH DQG RWKHU�EUDQGV�WR�LOOXVWUDWH KRZ�GHVWUXFWLYH�EUDQGLQJ FDQ EH DQG�WKH�FRVW�WR�KXPDQV DQG�VXIIHULQJ� , DOVR�XVHG WKH�EUDQGLQJ�RI�FKXUFKHV DQG�3DUDFKXUFK�RUJDQLVDWLRQV�WR�VKRZ DQRWKHU�VLGH�RI�EUDQGLQJ��ZKHUH�LW¶V XVHG�WR�SRUWUD\ D�PHVVDJH RU�D�SODFH�RI�VDQFWXDU\�
$Q\�EUDQG�LPDJH�FDQ�EH�XVHG��, QRUPDOO\ XVH�QHVWOH�DQG�0DF'RQDOG¶V DV�QHJDWLYH�LPDJHV�JLYHQ�WKH�FRPSDQ\¶VKLVWRU\¶V DQG�DFWLRQV��<RX�PD\�QHHG WR GR VRPH�UHVHDUFK LI�\RX�DUH QRW�IDPLOLDU�ZLWK�ZKDW�FRPSDQ\¶V GR�+HUH�DUH�VRPH�LGHDV�IRU�VLWHV�WR KHOS�
, GR�QRW�HQGRUVH DQ\ RI�WKH�IROORZLQJ�DQG�GLGQ¶W XVH�WKHP�IRU�WKLV�VWXG\�EXW�KDYH�XVHG�WKHP�LQ�WKH�SDVW�
KWWS���ZZZ�QRORJR�RUJ�KWWS���ZZZ�FRUSRUDWHZDWFK�RUJ�XN�KWWS���ZZZ�FRUSRUDWHZDWFK�RUJ�XN�PDJD]LQH�LVVXH��FZ�UHV�KWPOKWWS���ZZZ�DQWLVODYHU\�RUJ�KWWS���ZZZ�IDLUWUDGHIHGHUDWLRQ�FRP�KWWS���ZZZ�IDLUWUDGH�RUJ�XN�KWWS���ZZZ�PFVSRWOLJKW�RUJ�KWWS���ZZZ�PFVSRWOLJKW�RUJ�EH\RQG�ZZZ�KWPO�RSSUHVVLYHKWWS���ZZZ�EDE\PLONDFWLRQ�RUJ�)HHO�IUHH�WR�XVH�DQG�DGDSW�WKLV�RXWOLQH��, ZRXOG�EH�LQWHUHVWHG�WR�KHDU�YLHZV�DQG�KRZ�LW¶V XVHG�DQG�KRZ�VHVVLRQV�ZHQW�
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6XJDU+RZ�FRXOG�,�PDNH�DQ�DGYHUW�WR�FRQYLQFH�X�WR�GULQN�WKH�HTXLYDOHQW�RI ����FXEHV�RI �VXJDU"
6KRZ�D�FRNH�FDQ��FRNH�VSHQGV�RYHU����PLOOLRQ�SRXQGV�D�\HDU�WR�WU\�DQG�PDNH�X�GULQN�WKLV�SURGXFW�
7KLV�LOOXVWUDWHV�WKH�SRZHU�RI�DGYHUWLVLQJ�DQG�EUDQG�LPDJH

4XL]�WLPH+DQG�RXW�WKH�SLFWXUH�TXL]�DQG�JLYH�����PLQXHWV�WR�GR�LW��0RVW�FDQ�GR�LW�LQ�OHVV�WKDQ�D�PLQXWH�
-XVW�D�TXLFN�TXL]�WR�ORRN DW�EUDQG�UHFRJQLWLRQ��PD\EH�VD\�VRPHWKLQJ�DERXW�KRZ�EUDQG VDYY\�RU�QRW�WKH�JURXS�LV

&RQVXPHG�E\�EUDQG�,Q�WKLV�VHFWLRQ�WDON�DERXW�WKH�FRVW�RI�EUDQG��WKH�KXPDQ�FRVW LWV�DIIHFWV RQ�SRRU�SHRSOH�ZKR�PDNH�WKH�SURGXFWV���\RX��FRXOG�WRXFK�RQ�VODYHU\�DQG�IRUFHG�ODERXU7KH�FRVW�RI�EUDQG�1,.(��,Q�������/LIH PDJD]LQH�UHYHDOHG�WR�WKH�ZRUOG�WKH�FRQGLWLRQV�RI�1LNH¶V�VZHDWVKRSV�LQ�VRXWK�$VLD��PRVW�QRWDEO\ WKH�PDQXIDFWXULQJ�RI�VRFFHU�EDOOV�LQ�3DNLVWDQ�ZKHUH�FKLOGUHQ�DV�\RXQJ�DV�WKUHH�\HDUV�ROG�ZHUH�WRLOLQJ�DOO�GD\�IRU�D����FHQW�SHU�GD\
&$53(76��7KH�WRWDO�QXPEHU�RI�FKLOGUHQ�LQYROYHG�LQ�WKH�FDUSHW�PDNLQJ�LQGXVWU\�LQ�6RXWK�$VLD�LV�YHU\�GLIILFXOW�WR�DVVHVV��EXW�LQ�,QGLD�WKH�6RXWK�$VLDQ�&RDOLWLRQ�RQ�&KLOG�6HUYLWXGH�HVWLPDWHV�WKDW�EHWZHHQ���������DQG���������FKLOGUHQ�DUH�LQYROYHG��PRVW�RI�WKHP�LQ�WKH�FDUSHW�EHOW�RI�8WWDU�3UDGHVK�LQ�FHQWUDO�,QGLD�
,19(67,1*��LQ�%XUPD��SHRSOH�DUH�VWLOO�XQGHU�UHSUHVVLRQ��WKRXVDQGV�RI�SROLWLFDO�SULVRQHUV�DUH�VXEMHFWHG�WR�SK\VLFDO�DQG�SV\FKRORJLFDO�WRUWXUH�
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PDQ\��FRPSDQLHV�LQYHVW�KHDYLO\�LQ�%XUPD�DQG�RWKHU�FRXQWULHV�ZKR�DEXVH�KXPDQ�ULJKWV��3HSVL�ZLWKGUHZ�LQ��������%UDQG�RI�MXVWLFH
,VDLDK��� WDONV�D�ORW�DERXW�MXVWLFH�DQG�IUHHLQJ�SHRSOH�IURP�WKH�\RNH�DQG�IHHGLQJ�WKH�KXQJU\� VKHOWHULQJ�WKH�KRPHOHVV�DQG�FORWKLQJ�WKH�QDNHG

,VDLDK����� �,V�QRW�WKLV�WKH�NLQG�RI�IDVWLQJ�,�KDYH�FKRVHQ���WR�ORRVH�WKH�FKDLQV�RI�LQMXVWLFH�DQG���XQWLH�WKH�FRUGV�RI�WKH�\RNH��WR�VHW�WKH�RSSUHVVHG�IUHH�DQG�EUHDN�HYHU\�\RNH"���,V�LW�QRW�WR�VKDUH�\RXU�IRRG�ZLWK�WKH�KXQJU\�DQG�WR�SURYLGH�WKH�SRRU�ZDQGHUHU�ZLWK�VKHOWHU�ZKHQ \RX�VHH�WKH�QDNHG��WR�FORWKH�KLP��DQG�QRW�WR�WXUQ�DZD\�IURP�\RXU�RZQ�IOHVK DQG�EORRG"
0LFDK�DVNV�XV�D�WRXJK�DQG�GLUHFW�TXHVWLRQ�KH�DOVR�JLYHV�WKH�DQVZHU��EXW�KRZ�FDQ�ZH�DFW�MXVWO\�DQG�WR�ORYH�PHUF\�DQG�WR�ZDON�KXPEO\"
0LFDK�����+H�KDV�VKRZHG�\RX��2�PDQ��ZKDW�LV�JRRG��$QG�ZKDW�GRHV�WKH�/25'�UHTXLUH�RI�\RX"�7R�DFW�MXVWO\�DQG�WR�ORYH�PHUF\�DQG�WR�ZDON�KXPEO\�ZLWK�\RXU�*RG�
/XNH��������«��D�PDQ
V�OLIH�GRHV�QRW�FRQVLVW�LQ�WKH�DEXQGDQFH�RI�KLV�SRVVHVVLRQV�
,V�WKLV�WUXH"�2U�LV�LW���GR�ZH�OLYH�RXU�OLYHV�DFTXLULQJ�PRUH�DQG�PRUH�WKLQJV��VWULYLQJ�DIWHU�WKH�QH[W�WR\�JDGJHW�RU�FDU��WKDW�WKH 79�FDQ�PDNH�XV�OXVW DIWHU"

:H�DUH�EUDQGHG2XU�EUDQG�LV�&KULVW�LI�ZH�DUH�&KULVWLDQV�WKH�ZD\�ZH�OLYH�LV�D�WHVWDPHQW�WR�RXU�EUDQG�7KH�ZD\�ZH�FRQGXFW�RXU�OLYHV�LV�KRZ�SHRSOH�VHH�RXU�EUDQG��+RZ�RIWHQ�KDYH�X�KHDUG SHRSOH�VD\�EDG�WKLQJV�DERXW�&KULVWLDQV�EHFDXVH�RI�WKH\�ZD\�RQH�SHUVRQ�WKH\�KDYH�NQRZQ�KDV�EHKDYHG"
7KH�EUDQG�LPDJH�ZH�UHSUHVHQW�LV�WKDW�RI�&KULVW��/LNH�1LNH�ZH�KDYH�
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D�³SURGXFW´��LQ�RXU�FDVH�LWV�RQH�WKDW�GRHV�QRW�DEXVH�XVH�DQG�KDUP��2XU��³SURGXFW´�LV�WKH�ORYH�RI�*RG��WKH�UHODWLRQVKLS�ZH�KDYH�DQG�RWKHUV�FDQ�KDYH�+RZ ZH�OLYH�RXU�EUDQG�KDV�DQ�LPSDFW�RQ�KRZ�SHRSOH�UHVSRQG�WR�&KULVW�
2XU�EUDQG �WDNHQ�IURP�WKH�SDVVDJHV�ZH�UHDG�$FW�MXVWO\��/RYH�PHUF\��:DON�KXPEO\)UHH�WKH�RSSUHVVHG��)HHG WKH�KXQJU\�&ORWKH WKH�QDNHG�)LJKW�IRU�MXVWLFH�DQG�IUHHGRP�7KDW·V�DQ�DZHVRPH�OLVW�DQG�,�NQRZ�LI�,�DVNHG��\RX�FRXOG JLYH�PH�RWKHU�H[DPSOHV�LQ�WKH�ELEOH�ZKHUH�LW�WDONV�DERXW�RXU�UHVSRQVLELOLWLHV��LW·V�D�WRXJK�OLVW��DQG D�WRXJK�WDVN��EXW�WKH�JRVSHO�LV�WRXJK��LWV�QRW�DQ�HDV\�ZD\�RXW�ZH�DUH�FDOOHG�WR�PDNH�VDFULILFHV�DQG�WR�ORRN RXW�IRU�RWKHU�SHRSOH���,W·V WKH�ZD\�LW�LV��LWV�SDUW RI�RXU�EUDQG�LPDJH�
,VDLDK �� WDONV�DERXW�WKH�LGHD�RI�SUD\LQJ�IRU�VRPHWKLQJ�DQG�QRW�GRLQJ�DQ\WKLQJ�HOVH�DERXW�LW��EXW�ZH�DUH�QRW�RQO\�FDOOHG�WR�SUD\ EXW�WR�WDNH DFWLRQ��ZKDW�JRRG LV�LW�LI�ZH�SUD\�DQG�WKHQ�GR�QRWKLQJ" 6HH�-DPHV'R�MXVW�SUD\��OLVWHQ�WR�*RG LI�KH�LV�VD\LQJ�GR�VRPHWKLQJ�GR�LW� $QG MXVW�D�KLQW��KH�LV�VD\LQJ�'2�620(7+,1*�
+RPHZRUN IRU�\RXU�JURXS5HDG�,VDLDK ���DOVR�UHDG WKH�ERRN�RI�-DPHV
,DQ�+XUVW�'HVWLQDWLRQ!�3ULRU\�6FKRRO�&KULVWLDQ 8QLRQ<RXWK�:RUN�5HVRXUFHV


